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Taxes 2,508,638 $            

Interest Income 6,500                      

Other Miscellaneous 596,488                  

Total Revenues 3,111,626 $            

FISCAL YEAR 2011

MULTI PURPOSE EVENT CENTER FUNDS

Revenue Budget by Category

Taxes

81%

Interest Income

3%

Other 

Miscellaneous

19%
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Material & Services 11,930 $               

Debt Service 2,999,696             

Total expenditures 3,011,626 $          

FISCAL YEAR 2011

MULTI PURPOSE EVENT CENTER FUNDS

Expenditure Budget By Category

Material & 

Services

0.4%

Debt Service
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To account for the surcharge fees and net revenues of the Multi - Purpose Event Center

FY 2008 FY 2009 FY 2010 FY 2011 %

Actual Actual Actual Adopted Change

Revenue

Beginning Fund Balance 2,754 $              13,584 $            1,669 $              292 $                 -83%

Miscellaneous 864,634             617,378             480,371             596,488             24%

Other Financing Sources -                    94,383               -                    -                    0%

Total Revenue 867,388 $           725,345 $           482,040 $           596,780 $           24%

Expenditures

Material & Services 313,540 $           998,101 $           967,403 $           11,930 $            -99%

Transfers 720,528             593,135             382,326             484,558             27%

Fund Balance 2,754                 13,584               1,669                 100,292             5909%

Total Expenditures 1,036,822 $        1,604,820 $        1,351,398 $        596,780 $           -56%

MULTI - PURPOSE EVENT CENTER FUND (601)
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To account for operations of the Multi - Purpose Event Center

FY 2008 FY 2009 FY 2010 FY 2011 %

Actual Actual Actual Adopted Change

Revenue

Miscellaneous - $                 632,552 $           - $                 - $                 0%

Other Financing Sources -                    476,392             -                    -                    0%

Total Revenue - $                 1,108,944 $        - $                 - $                 0%

Expenditures

Personal Services - $                 262,789 $           - $                 - $                 0%

Material & Services -                    751,771.0           -                    -                    0%

Transfers -                    94,383               -                    -                    0%

Total Expenditures - $                 1,108,943 $        - $                 - $                 0%

MULTI - PURPOSE EVENT CENTER FUND (602)
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To account for the debt service resulting from the 2005 Event Center Revenue Bonds

(Insubordinate Lien Gross Receipts Tax).

FY 2008 FY 2009 FY 2010 FY 2011 %

Actual Actual Actual Adopted Change

Revenue

Beginning Fund Balance 3,583,314 $        2,986,720 $        2,906,416 $        2,893,652 $        0%

Governmental Revenue 1,400,000           2,165,000           2,474,354           2,508,638           1%

Miscellaneous 159,665             36,308               5,207                 6,500                 25%

Other Finance Sources 720,528             593,135             382,326             484,558             27%

Total Revenue 5,863,507 $        5,781,163 $        5,768,303 $        5,893,348 $        2%

Expenditures

Material & Services 1,768,203 $        1,776,763 $        2,874,651 $        2,999,696 $        4%

Fund Balance 2,794,527           2,908,166           2,879,765           2,893,652           0%

Total Expenditures 4,562,730 $        4,684,929 $        5,754,416 $        5,893,348 $        2%

MPEC DEBT SERVICE FUND (610)
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To account for bond proceeds for construction of the Multi - Purpose Event Center

FY 2008 FY 2009 FY 2010 FY 2011 %

Actual Actual Actual Adopted Change

Revenue

Beginning Fund Balance - $                 - $                 - $                 - $                 0%

Miscellaneous -                    -                    -                    -                    0%

Other Financing Sources -                    -                    -                    -                    0%

Total Revenue - $                 - $                 - $                 - $                 0%

Expenditures

Material & Services - $                 - $                 - $                 - $                 0%

Capital Outlay 93,211               -                    -                    -                    0%

Total Expenditures 93,211 $            - $                 - $                 - $                 0%

MPEC CONSTRUCTION FUND (620)
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FY 2010    Actual    

Budget

FY 2011    

Adopted    Budget

Percentage 

Change

Beginning Fund Balance 2,908,085 $             2,893,944 $             -0.49%

Revenues

Shared State GRT 2,474,354 $             2,508,638 $             1.39%

Surcharge 480,371 $                596,488 $                24.17%

Interest 5,207 $                    6,500 $                    24.83%

Total Revenues 2,959,932 $             3,111,626 $             5.12%

Expenditures

Material and Services 967,403 $                11,930 $                  -98.77%

Total Expenditures 967,403 $                11,930 $                  -98.77%

Other Financing Uses

Debt Service 2,874,651 $             2,999,696 $             4.35%

Total Other Financing Uses 2,874,651 $             2,999,696 $             4.35%

Ending Fund Balance - Unreserved  $                   3,461   $               115,971  3250.79%

Ending Fund Balance - Debt Service Reserve 2,877,973 $             2,877,973 $             0.00%

Total EFB 2,881,434 $             2,993,944 $             3.90%

Total 6,723,488 $             6,005,570 $             -10.68%

CITY OF RIO RANCHO 

MULTI PURPOSE EVENT CENTER FUNDS SUMMARY

FOR THE PERIOD 7/1/2010 TO 6/30/2011
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FY 11 ENDING 

BEG FUND OPERATING FUND

BALANCE REVENUES TRANSFERS EXPENDITURES BALANCE

601Multi - Purpose Event Centre Fund 292 $                     596,488 $              (484,558) $             11,930 $                100,292 $             

610MPEC Debt Service Fund 2,893,652              2,515,138              484,558                 2,999,696              2,893,652 $          

MPEC TOTAL 2,893,944 $         3,111,626 $         - $                     3,011,626 $         2,993,944 $        

FUND NUMBER AND TITLE

CITY OF RIO RANCHO

MULTI PURPOSE EVENT CENTER FUNDS BUDGET SUMMARY

FOR THE PERIOD 7/1/2010 TO 6/30/2011
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Variance % Change

FY11 - FY10FY11 / FY10

FY 08 FY 09 FY 10 FY 11 Increase Increase

Actual Actual Actual Adopted (Decrease) (Decrease)

Balances and Reserves

Biginning Balances 3,586,068 $      3,000,304 $    2,908,085 $    2,893,944 $    (14,141) $         0%

Intergovernmental

State Shared Taxes 1,400,000         2,000,000       2,474,354       2,508,638       34,284             1%

Miscellaneous 

Interest Income 159,665            83,192            5,207              6,500              1,293               25%

Other Miscellaneous 864,634            1,020,000       480,371          596,488          116,117           24%

   Total Miscellaneous Revenue 1,024,299         1,103,192       485,578          602,988          117,410           24%

Other Sources 720,528            593,135          382,326          484,558          102,232           27%

Total MPEC 6,730,895 $      6,696,631 $    6,250,343 $    6,490,128 $    239,785 $        4%

Variance % Change

FY11 - FY10FY11 / FY10

FY 08 FY 09 FY 10 FY 11 Increase Increase

Actual Actual Actual Adopted (Decrease) (Decrease)

Materials & Services

Contracts and Other services 133,276 $         130,542 $       99,421 $         11,930 $         (87,491)            -88%

Other Costs 191,681            867,559          867,982          -                  (867,982)          0%

   Total Material & Services 324,957            998,101          967,403          11,930            (955,473)          -99%

Total Operating Expenditures 324,957            998,101          967,403          11,930            (955,473)          -99%

Capital Outlay

Capital Projects 93,211              -                  -                  -                  -                   0%

-                  

Debt Service 1,756,786         1,776,763       2,874,651       2,999,696       125,045           4%

Other Uses

Transfer to Debt Service 720,528            593,135          382,326          484,558          102,232           27%

Balances & Reserves 3,927,158         2,921,750       2,881,434       2,993,944       112,510           4%

   Total Other Uses 4,647,686         3,514,885       3,263,760       3,478,502       112,510           3%

Total Expenditures 6,822,640 $      6,289,749 $    7,105,814 $    6,490,128 $    (717,918) $       -10%

Revenue Detail

Expenditures by Object

MULTI PURPOSE EVENT CENTER FUNDS

CITY OF RIO RANCHO


