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FY 2009    
Adjusted    
Budget

FY 2010    
Proposed    
Budget

Percentage 
Change

Beginning Fund Balance 3,000,304$       2,908,166$       -3.07%

Revenues
State Shared Taxes 2,000,000$       2,185,000$       9.25%
Interest 52,999$           50,000$           -5.66%
Other Revenues Surcharge 1,020,000$       900,000$         -11.76%
Transfer from Other Fund 874,979$         750,000$         -14.28%

Total Revenues 3,947,978$       3,885,000$       -1.60%

Total 6,948,282$       6,793,166$       -2.23%

Expenditures
State Share Surcharge 174,163$         150,000$         -13.87%
Transfer to Debt Service 850,000$         750,000$         -11.76%
Debt Service 3,011,746$       3,011,651$       0.00%

Total Expenditures 4,035,909$       3,911,651$       -3.08%

Ending Fund Balance 2,912,373$       2,881,515$       -1.06%

Total 6,948,282$       6,793,166$       -2.23%

CITY OF RIO RANCHO                                                        
MULTI-PURPOSE EVENT CENTER FUNDS                                    

FOR THE PERIOD 7-1-09 to 6-30-10

FY 10 ENDING 
BEG FUND OPERATING FUND
BALANCE REVENUES TRANSFERS EXPENDITURES BALANCE

601 Multi - Purpose Event Centre Fund 1,669$               900,000$           (750,000)$               150,000$            1,669$               
610 MPEC Debt Service Fund 2,906,416          2,235,000          750,000                  3,011,651           2,879,765         

MPEC TOTAL 2,908,085$        3,135,000$        -$                         3,161,651$         2,881,434$       

FUND NUMBER AND TITLE
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Taxes 2,185,000$            
Interest Income 50,000                   
Other Miscellaneous 900,000                 

3,135,000$            

FISCAL YEAR 2010
MULTI PURPOSE EVENT CENTER FUNDS

Revenue Budget by Category

Taxes
70%

Interest Income
3%

Other 
Miscellaneous

29%
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Material & Services 150,000$             
Debt Service 3,011,651            

3,161,651$          

FISCAL YEAR 2010
MULTI PURPOSE EVENT CENTER FUNDS

Expenditure Budget By Category

Material & Services
5%

Debt Service
95%
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Variance % Change
FY10 - FY09 FY10 / FY09

FY 07 FY 08 FY 09 FY 10 Increase Increase
Actual Actual Actual Adopted (Decrease) (Decrease)

Balances and Reserves
Biginning Balances 823,181$        3,586,068$   3,000,304$   2,908,085$   (92,219)$        -3%

Intergovernmental
State Shared Taxes 150,000          1,400,000     2,000,000     2,185,000     185,000         9%

Miscellaneous 
Interest Income 684,406          159,665        83,192          50,000          (33,192)          -40%
Other Miscellaneous 1,161,575       864,634        1,020,000     900,000        (120,000)        -12%
Contribution & Donations 4,339,570       -                -                -                -                 0%
   Total Miscellaneous Reven 6,185,551       1,024,299     1,103,192     950,000        (153,192)        -14%

Other Sources 750,000        

Total MPEC 7,158,732$     6,010,367$   6,103,496$   6,793,085$   (60,411)$        -1%

Variance % Change
FY10 - FY09 FY10 / FY09

FY 07 FY 08 FY 09 FY 10 Increase Increase
Actual Actual Actual Adopted (Decrease) (Decrease)

Materials & Services
Contracts and Other services 744,158$        133,276$      170,000$      150,000$      (20,000)          -12%
Other Costs 39,217            191,681        -                -                -                 0%
   Total Material & Services 783,375          324,957        170,000        150,000        (20,000)          -12%

Total Operating Expenditures 783,375          324,957        170,000        150,000        (20,000)          -12%

Capital Outlay
Capital Projects 20,009,147     93,211          -                -                -                 0%

-                 
Debt Service 1,756,786       1,756,786     3,011,746     3,011,651     3,011,746      100%

Other Uses
Transfer to Debt Service 568,735          720,528        593,135        750,000        156,865         26%
Balances & Reserves 3,927,158       3,927,158     2,921,750     2,881,434     (40,316)          -1%
   Total Other Uses 4,495,893       4,647,686     3,514,885     3,631,434     (40,316)          -1%

Total Expenditures 27,045,201$   6,822,640$   6,696,631$   6,793,085$   2,951,430$    44%

Revenue Detail

Expenditures by Object

MULTI PURPOSE EVENT CENTER FUNDS
CITY OF RIO RANCHO
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To account for the surcharge fees and net revenues of the Multi - Purpose Event Center

FY 2007 FY 2008 FY 2009 FY 2010 %
Actual Actual Actual Adopted Change

Revenue
Beginning Fund Balance 151,122$          2,754$             13,584$           1,669$             -88%
Miscellaneous 760,349           864,634           617,378           900,000           46%
Other Financing Sources -                  -                  94,383             -                  
Total Revenue 911,471$          867,388$          725,345$          901,669$          24%
Expenditures
Material & Services 744,158$          313,540$          998,101$          150,000$          -85%
Transfers 568,735           720,528           593,135           750,000           26%
Fund Balance 1,250,922         2,754               13,584             1,669               -88%
Total Expenditures 2,563,815$       1,036,822$       1,604,820$       901,669$          -44%

MULTI - PURPOSE EVENT CENTER FUND (601)
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To account for operations of the Multi - Purpose Event Center

FY 2007 FY 2008 FY 2009 FY 2010 %
Actual Actual Actual Adopted Change

Revenue
Miscellaneous -$                -$                632,552$          -$                -100%
Other Financing Sources -                  -                  476,392           -                  -100%
Total Revenue -$                -$                1,108,944$       -$                -100%
Expenditures
Personal Services -$                -$                262,789$          -$                -100%
Material & Services -                  -                  751,771.0         -                  -100%
Transfers -                  -                  94,383             -                  -100%
Total Expenditures -$                -$                1,108,943$       -$                -100%

MULTI - PURPOSE EVENT CENTER FUND (602)
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To account for the debt service resulting from the 2005 Event Center Revenue Bonds
(Insubordinate Lien Gross Receipts Tax).

FY 2007 FY 2008 FY 2009 FY 2010 %
Actual Actual Actual Adopted Change

Revenue
Beginning Fund Balance 4,353,023$       3,583,314$       2,986,720$       2,906,416$       -3%
Governmental Revenue 150,000           1,400,000         2,165,000         2,185,000         1%
Miscellaneous 268,342           159,665           36,308             50,000             38%
Other Finance Sources 568,735           720,528           593,135           750,000           26%
Total Revenue 5,340,100$       5,863,507$       5,781,163$       5,891,416$       2%
Expenditures
Material & Services 1,796,003$       1,768,203$       1,776,763$       3,011,651$       70%
Fund Balance 2,676,236         2,794,527         2,908,166         2,879,765         -1%
Total Expenditures 4,472,239$       4,562,730$       4,684,929$       5,891,416$       26%

MPEC DEBT SERVICE FUND (610)

$‐

$500,000 

$1,000,000 

$1,500,000 

$2,000,000 

$2,500,000 

$3,000,000 

$3,500,000 

Material & Services

Expenditures

FY 2007 Actual FY 2008 Actual FY 2009 Actual FY 2010 Adopted
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To account for bond proceeds for construction of the Multi - Purpose Event Center

FY 2007 FY 2008 FY 2009 FY 2010 %
Actual Actual Adopted Adopted Change

Revenue
Beginning Fund Balance (3,680,964)$      -$                -$                -$                0%
Miscellaneous 4,752,683         -                  -                  -                  0%
Other Financing Sources -                  -                  -                  -                  0%
Total Revenue 1,071,719$       -$                -$                -$                0%
Expenditures
Material & Services -$                -$                -$                -$                0%
Capital Outlay 20,009,147       93,211             -                  -                  0%
Total Expenditures 20,009,147$     93,211$           -$                -$                0%

MPEC CONSTRUCTION FUND (620)
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